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3 $ YDOWSLRSRV

3 2 EMPWV GHV 7IRSK«HV'" «ILlV56(

3 &DWIRUHV GH 7IRSK«HV

3 " «FRXYUH GV FDQGIGDW GHV 7LRSK«HV' «I LV 56(
3 " «FRXYWH OV IOMMHZ VGV OXWkDW

3 3DWRGNV ¢ IP SDFW

3 /IHV P HP EWHVGX-XU

3 OHLEDWP V GHV MUV HAEDUMQDILHV

3 [ HV SDUMQDILHV RIIAHY 7URSK«HV" «I LV 56(

3 0 RQ' «IL&DUERQH

3 $SSHOE &DQGECDWMIH

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(
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/ D56( FHWASUHQGLH VHV UHVSRQVDELDAN HQ VBQWT XH GLLLTHDQW RX VDDU«V

/ D UHVSRQVDELDA GHVRXV | DFH ¢ @ FUVH F@P DWFXH <« QHU «\WIXH HWRAD®! QHVWBDV
XQH SRAWMUH QLXQH RSIQIRQ P DIV XQ GHYRIUYMZO LOQ\ D SOXV GH GKEDWRX GH

WAL LYHUWDMRQV / H UFKDXI 1 HP HQWRTP DT XH HWWHY FRQV«TXHQPHV VXUQKXP DQIW
VH J «QuUDOHQNLP SDABQVORV «FRV VWP HV QRV WIULVRILHY HABIXUY KDEVBQW QRV
UHVVRXUAHY QDVKUHEBN HWGN! GH QRP EUHX[ VHRMXLY G DRV / HV SXETFV

DBV YXQWDEBN SDXS«UV«V HWQRVIP P HQABN IHP P HV HWBN HQ DQW HQ VRQW
GV SUHP 12 LHV YIFWP HV

/D& 3  GH®&RQYHWRQ FDGLH GHV 1 DWRQV8 QIHV VXU®I FKDQIHP HQAFTP DWEXH
VHWDRKHY«<H VXUXQ DFFRUG HQ GHP L\WWQWM HWDXFXQH DYDQR<H P DVIXUH QD «\W
REWIQXH VXU VRUAH GHV « QHUILHV | RWBN & « VMBI SRIQAB! SOXV DIMAQGEX HWBI SOV

HAWHQAHO1 RV HQI DOW HABH J « Qe LDVIRQV | XVKUHV HQ SDIHLIRQW®! SUJ

/ DUAVSRQVDELDA QQORYDARQ QQFOMRQ @ VDQW @ VRIGDUW GRLYHOWGHYHQUGN SITHY SRXURKDQIHUGH
SDUDGLIP H HWHGRQQHUGX VHQV ¢ GFRQRP IH ¢ GHQIDIHP HQW

' DQVXQ P RQGH DX I XVWUGHYHQX LOPHURIQ 1DFH ¢ GHV FRQVRP P DWIXW/ FTHQW \VDDU«V MXQHV J« Q< UDWRQV
GH SXVHQ SOV VHOVE®N DX[ HQWIX[ VRAVIX] HAHQYILRQQHP HOMX[ BN RUDQVMRQY  HOWHSUVHY
DWRADMRQV FRPWYIWY DRMXW/ GH Q@ 66 GRLYHQWHGRXEBUGH | RUV SRXUUHRUHUBN FRQGIMRQV GH

FRQILDQRH DXSW V GH BIXW/ FRP P XQDXWV VRXWHQ YHAQM XQH SHURWP DOFH GXUDE®!

&KDTXHDQQ«H BNV 7LRSK«HV' «I1lV/56( UFRP SHOHAGHY RU DQLVDWRQY TXLRQNIQW. Uc @ 56( GDQVBIXU
VIADWI IH HATXLP 2 QHQAGHY DPARQV FRQF WV P HVXLDE®N ¢ IP SDRASRVW ( QYLLRQQHP HQWJI RXYHUQDQFH
SROATXH 5+ QXP «UTXH LQFOMRQ (66 SDUBIH GH @ YDBXU IIQDQA2 H HQIDIHP HOWVXU GHYV JWDQGV
HOWIX] VRAKVBX] «WITXH SKIOQWURSIH DXVBQWGH SIOHY GH @ UHVSRQVDELDA GHQAHSUVH

& HSRXUN XRLQRXV DYIRQV @QF« BV 7LRSK«HV' «IlV56( GAV Gl QRXV DYIRQV LGHQW L« GHV

RUI DQVDARQV SUEXUHXUHV HOAHSUVHY GH VRXWAV VILEBN DWRADWRQV DRAMXUY GH @ 66 TXLRQAFRP SUV
GHSXLY RQIWP SV TX LOMAHWHQWHOGH UHSHOVHU® SOFH GH OHQWHSUMVH ' HSXLY  DQV @56( QH

FHWH GH FLRWH HWD @RL3DPM RX @ &65'  UHSUVHQWQWGHY YLD HY @JIMDWMIV P SRUBQW ' H SOV HQ
SOV GRUDQVDARQY VROMOFWHY ¢ SUMHQWMU SXEQTXHP HQWGXU FROQMEXWRQ ¢ @ FRP P XQDXW @
P MMRQ VRAVB®! TX HEBV VH | HOWVRXWHQ UHSUFLVDQWBIX U/ REMIPALY VRADX] HWHQYLLRQQHP HQVDX|

| HVAKRL TXH QRXV | DIVRQV DXNRXUG KXLSRXUGHP DIQ VRQAG\WLP LODQW SRXUWDQM RUP HUD VRAW HW
GFRQRP [H DILQ GH SLRW.J HU®! YLYDQWCHQYLLRQQHP HOQWHWI VDQW ) DILH GH @ 56( VH G«FOQH DX TXRWEHQ
&KDTXH MXU FKDTXH VHP DIQH FRP SW SRXUUHBIYHU®! Gl LGXQ I XWKUVRXKDVDE®! GH GKXP DQW SRXU
WDQVRWP HU QRV «FRQRP IHV YHWY GHV P RG BV SOV GXWDEBN SRXU FRQNIXHU FLRM/DQAH «FRQRP [TXH HW
EIHQFRP P XQ

&HM 2P H«GMRQ GHV 7URSK«HV' «ILV56( UcYe B GHV RUDQVDARQVDX] G«P DURKHVH HP SOILHV HW
LOVSILDOWMY G«P ROWDQWDIQV GBI\ VWP H YHUXHX[ GH @ 56( HWGH GHQIDIHP HQWRAKVBCDX GH® GH @
HQEEIQN , QP DIHGHQRV  SWKR«GHQW OXWDW BN RUDQVDARQY TXH YRXV D@ G«FRXYUL VRQWDX
F XUGH GFRQRP IH GH GRUDQMVDARQ VRADG!I GH QRWH SD\V DQRKHV VXU QRV WULMRILHY  RkDQWGH @
UFKHWH GH QQQRYDMRQ GH @ VRAIGDUW

&DULOQ\ D SDV GH 56( VDQV «WITXH LOFDUH FRP ELQDQWHQIDIHP HQWGXWDE®! SHURWP DQFH «FRQRP [TXH
HWP SDRWRA«VECSRVW

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(



56( FRP P H5HGRQQHUGX 6HQV ¢ O QUHSUMH ¢ G FRQRP IH ¢ O QIDIHP HQWE O VIKLTXH GHV
DI IDLLHV SURP RXYRWXQH «FRQRP LH UHVSRQVDE®! GXWDE® VRXVIHQLUAQQRYDVIRQ HWIDXGDFH
FROWIWXHQWBV | RQGHP HQW GHV 7URSK«HV' «ILV56(

| HV7URSK«HV' «IlV56( QHVROWSDVXQ«Q2P HSU[ , & VROWQ<V GXQH FRQYIFWRQ FH@! TXH QHQWHSUVH D GHV
REQI DARQV TXL G« SDWHNRQWU-WGH VHV DPARQQDILHY TXH QRXVVRP P HVIDFH ¢ XQH XWHQFH FQP DA XH HWTXH
O | LQDQFH SHXWAWH «WITXH

$ YHF QRV SDUMQDLLHV HWP HP ELHV GX MU FKDTXH DQQxH QRXV « WGIRQV BN VADWI HY HWDPARQV GHV
RU DQVDWRQV FDQGLGDWAY HAWDERUVRQV FHV TXLSUHQQHQMBIX LY UHVSRQVDELDAY HQ VHQI DI HDQASRXUBIX LY/
VDDU«V SRXUBKXU«FRV VAP H SRXUGHQYLLRQQHP HOWEMGRQF SRXUD SOQ W HWON J «QuLDARQV | XVUHV

&HVWRSK«HV VIQVFLYHQAGDQV @ FROAQXIW GHV BLY 7 UDQVMRQ «QHI « W XH SRXUD FLRMDQRH YHUM DERSWH HQ
HAS.CP DAHUMIHQFH DGRSWH HQ GH G5 FFRUG GH 3DUY HOM HQ YLIXHXU®!  QRYHP EWH HWGHV

GlLI « HQWV FRQI « UHQFHV [QWMLODARQDBN SRXUGI FIP DAHWD EIRGIYHIMW MVTX ¢ @ FHQME2 3 ¢ %HRP

3RXUPHWHA 2P H «GIMRQ GHV 7URSK«HV' «1V56( QRXV VRXKDIVRQV SDURRI HUBN ERQQHV SUDWI XHV GHV
RUI DQVDARQY FDQGIGDMV TXLH, FHBIQAHWIQQRYHQAHQ P DWE UH GH56(  HQYLLRQQHP HOWMVRALDOVRA\VBO

JRXYHUODQRH  (Q SOV GHV FDW.JI RUHV H MBQMY BNV 7LRSK«HV YDERUMHW«J DBP HOACHWHSUHOHXUDW <P 1QIQ
HWON GLLLT HDQMV TXLLP SDRMOWSRWYHP HOAD VRA\W

1 RWH G«P DUAKH VDSSXIH VXUXQ Ucl « LHQWHO@ERU« SDU( WL LQDQRH HWXUGHV FUMYUHV REMPAYDOWBN SRIQN

VXLYDQW
, GHOAILHUGHV DPARQVH HP SOLLHV S« UHQQHV HAIQQRYDQWMY HQ
P DWE LHGH56( HAWROMRQV «FRBILTXHV RX «QHUI «\WI XHV

3WRP RXYRIUGHV
,GHOWIHUBN P R\ PV
HQ SOFH H/\mwu%/v G«P DUFKHV GXSTFDE®NV
REWIQXV GHV SRQAT XHV GDQV XQ VRXA.GH SDURIH
56( GH ERQQHV SUDWT XHV HW
GHFRP P XQEFDWRQ

&RP P XQT XHUDXRXU
GHV HQIDIHP HQW HAGHV
DPARQV P HQ«HV SDUGN

9 DERUVHUGN SDUMQDUDW
RUDQMMRQY SRXU JDIQDQW B GIDERIXH DYHE
P HMHHQ SOFH GV BV SDUAHV SUHODOWY
\”;(XWR%V_NF%U;J@?NN VRXYHQUE@V GX VXFF V
<
56( GHVSROATXHV o D DG
SRUNH VRAL«VIX®! LOQRYDOM

G«JDDW GH JRXYH.ODQFH
HWGH SUYHQWRQ GHV
UVTXHV ( 6*

&RQAWIEXHU¢ @ S«GDIRILH DXWRXUGH®56( VHV WUMRILHV

GDPARQ VHV E« Q! LEHV VRXWHQ | DIVDQAB! THQ HQAH DYHF @
SHURWP DOQFH

3DOPDUaV 7TURSK«HV '«ILV 56( k1HZV 56(



/IH MXU\ G«FHUQH WURSK«HV ¢ GHVY RUJDQLVDWLRQV TXL RQ\
56( /HV FDQGLGDWYV SHXYHQW SRVWXOHU GDQV RX FDW«JRULH

7TWIRSK«H (19,5211 (0 (17 I &HONIFDWRQ QRWP HV+4 ( WHA FOUH «FRQRP IH G«QHUILH
&DW«JRULH 73 ( ERFHMW HRHWDIRQ P DWMH GHVUVTXHY SROATXH

&DW«JRULH *UDQGHYV H QW B <RRY U FLPXOUH

TIRSK«HE&S3, 78/ +80 $,1 5+ | 3ROAIXHVRADGIVIV ¢ YIVGHVVDDUKY SROATXH GYHUAW
&DW«JRULH 73 ( 300 SIRIVMRQOH®! KDQGIFDS TXDDA GH YIH DX WDYDIO
&DW«JRULH *UDQGHV H Q WBX\E UEOMRY \EQRU

7WRSK«H,1 &/ 86,21 62 &,<7$/ ( I &DWJIRUH RXYHUM ¢ VRXW RLI DQVDWRQ | DYRUMVDQW
&DW«JRULH 73(WQWP%WWWWSW

&DW«JRULH *UDQGHY HQWUHSULVHYV (7,

7URSK«H<&2 120 ,( 62 &%/ ( | &DWJIRUH RXYHUM DX[ RU DQVDMRQY LHBYDQWGH @ 66 (68 6
(7621, $,5( FRRS«UDWYHV

I' &DWJIRUH RXYHUM ¢ VIRXWAV BV DWRADWRQV DYHF XQH

7WRSK«H$662 &,$7,2 1 G«P DUEKH 56( HWKQ LP SDRWRADCRX HQYILRQQHP HQWO

7TURSK«H67$57 83 I 6VBUAKS GH SV GXOQH DQQ«H G DRWYW DYHF XQH G«P DURKH
56( HWKQH VROMRQ LQORYDQM VRAD®I RX HQYLLRQQHP HQB®I

7WRSK«H6$ 1 7« | 6DQW GHV\VDDU«V SUVH HQ FRP SW VDQW

HOYILRQQHP HQWDFP VDX[ VRIQV [QQRYDWRQ VDQW
WIFKQRBJIH RX VHIFH G DUFKH LOQRYDQW GDQV XQ
EBEQAMP HQAGH VDQW SROATXH56( SRXUVRXWMV BV

FOWJ RUHY GRU DQVDMRQVY

7TWRSK«H' 5% ($17(, ,0 3$&7 ! ' HX[ FDQGGDWV GHV 7URSK«HV' «ILV/56( VRQW
WFRP SHQW«<HV GDQV FH\W FDW.J RUH

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(



&$7<*25,((19,5211(0 (17

&UWUHV GH \«BIPARQ 73( 30 ( *5$1" ((175(35,6( (7,
&HUNLEDARQ QRWP HV+4 (
UHR FOUH «FRORP IH e &KDFXQWRQ&DI« e S5RAKHYRERY
G«OHUIH EIRGYHMW . . .
LHRUIAWMRO P DWIVH GHV DQVBIQRI BHSRCRA
UVTXHY SROATXH FOP DWIXH * /RIMR
«FRORP [H ALFX@ILH « 3DQGREDF
o 3HWKWH
e GDEL$IU

&$7<*25,(,1& 86,21 62&,<7$/(

&UWUHV GH Ve« BPRQ X RET
&DWIRUH RXYHUM ¢ VRXWM 73( 30 ( 581" ( (175(35,6( (7,
R]w:FmRQX IF:'DYRW ¢ $WRADIRQ* 53' ,68$ e (QHFRRS
QOQRYDMRQ HAQP SDFW U o &KDFXQ6RQ&D «
e YRIHWHWEHVIP P REIGHY ,6,6
. . XQRG6$6
. WRIW

&$7<*25,( &$3,78/ +80 $,1 5+

&UWUHV GH \V«BPARQ

3ROATXH VRAD® YIV ¢ YLV GHV 73( 130 ( *5%1" ((175(35,6( (7,
\VDDU«V SROAXH GLYHIMWY

«J DDA SURI HWRQQHD! * SIHBNEHMEHY * (QHURRS
KDQGIFDS TXDDA GH YIH DX * ' DQVOI QR e 6DQRIL
WDYDIOWFXUW  LOFOMRQ * YRUHWMWEHVIP P REICHY ,6,6 * 6HSVRGRQW
WQRU o 3HWKWH

&$7<*25,( 631 7«

SUWUHV GH W BIFVRQ * $3(6%$)5%1&(

6DQW GHV \DDU«V SXEQ XHV o SYHOMUH+ XVAYH

SUVH HQ FRP S\WM \DQW

HOYILRQQHP HQWDFR VDX| * /DMUHGHCHDOAH

VRIQV [QQRYDWRQ VDQW e 6DSUHQD

WIFKQR®J IH RX DXWH

GxP DURKH IQQRYDOQW GDQV XQ

<VREQAHP HONGH VDQW

SROATXH 56(

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(
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SUUHV GH \k BIPARQ
&DW.JIRUH RXYHUM DX|

RU DQVDWRQV UHBIYDOWGH
@66 (686 FRRS<DAYHV

&$7<*25,( $662&$7,21

&UWUHV GH \V«BPARQ
&DWIRUH RXYHUM ¢ VRX\M
DWRADWRQ DYHF XQH

G«P DUFKH56( HWKQLP SDFW
VRADCRX HQYLLRQQHP HQWIO

&$7¢*25,(67$57 836

&UWUHV GH \«BPARQ
BVBAKS GH SOV GXQH
DQQ«H G DPAYIW DYHE XQH
G«P DURKH56( HWKQH
VROMRQ LQORYDOM VRAD®!
RX HQYILRQQHP HQW®!

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(

/ D NRIH GH GHQ DQFH
1(6(175(7,(16" (/(;&/1(1&
/ RILYMBH

3DQGREDF

60SUHQD

$3(6%)581 &(

SWRADWRQ* 5%' ,6&$

$SWRADWRQ ®L 5HERIVHU¢ 0 DGDIDVWDU 5%0
$ YHQUH + XVWYH

(852 )5$1 &( $662&,$7,21

) HP P HV GHV 7HUMRILHYV

-DQH* RRCDQQWAMW ) LDQRH

IHG%A +HU

[ XP «UTXH

%20 $,

&RQI LDOFH HALKXVMWM
&RW’ HVWQIH

" HP HW$LU

* UHHLE

. XQR 6%$6

0 lHX] 9MD8S

1 HFHOWH

5 «XWF

8 WDQ 7KION 3OMRUP
9«UHR
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&HWMA FDWIRUH SDUDIQ«H SDU®I 0 LQIMA/UH FKDUI « GH GeJ DDY HQWH BNV [HP P HV HABN
KRP P HV HWGH @ GO FRQAH BN GVAUP LODWRQV UFRP SHOVH XQH GLLLI HDQWM G HQAHSUVH RX

GDWRADWRQ HQAHSUHOHXUH RX SURIHVMRQQH! HQUI DU «<H D\ DQAKQ LP SDAWAI QULEDW VXUVRQ
RU DQIVDMRQ HAWHV « TXISHV SDUVD G«P DUFKH56(  VRQ IQQRYDWRQ HAWHV YDBIXU/ KXP DIQHV

| D OXW<DW MW BIFPARQQHSDWP L GCRWMHWY/

*  SUHGBNV WHIYFHV

e $3(6%)5%1 &(

e %2083,

e &KDFXQ6RQ&DI«

e &RQIDQFH HANLXWMWM

e &RW’ HVIQIH

e ' DQVOBIQRIL!

e ' HP HWSIU

e (QHIFRRS

e (852 )5%1&( $662&,$7,21
e )YHP P HVGHV7HUMRILHV

e /XP «UTXH

e YRIHWWYIFHVIP P REICHY ,6,6
* -DQH* RREDQQMIMWM) LDQFH
e 8 WDQ7KION 3MWRLP

e /HGE\ KHU

e /RIMR

e /RIMWH

e 1 HHQWH

e 3DQGREDF

e 3HWKWH

e GDEL$JIW

e 6DSWHQD
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$Q "
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"«ILV 56(
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OO D SDV GH SHURWP DQFHV GXWDE®N VDQV
MVMEH VRFLD®

SDV GH SLRVSpUW WhHMI VDQV p.J DOW WhHD

41 1& 7 03I YBSB(488"40192 % 18 &l- * 23I&
$)"A88Y&,7("B& I &2'& - &283,82)/ - - &2 &3%&. "
AFR G . & &2 VOSIE * "3 . 2

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(



/[HV HQWUHSULVHYVY UpXVVLVVHQW
UpXVVLVVRQV FROOHFWLYHPH

(& 4. 8H) " #'
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(YD +LYHUQRQ
$FFRXQW O0DQDJHU

% &RUS

3DOPDU2V 7URSK«HV "«ILV 56(

K1HZV 56(

0 XUHORMQ
'LUHFWULFH 56( GX
JURXSH &RODYV
IDXU«DWH GHYV
TURSK«HV '«ILV 56(
&DW«JRULH
(QYLURQQHPHQW

7KRP DV%XOR

'«O«JX« *«Q«UDO
&OHDQWHFK 2SHQ )UDQF
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$ F~«GHUDX FDOXOWXU

, QURUSMRQ HALHOVHI QP HQW  FROWRWM] QRXVE VHRIHWRUDW QHZ VOH U

3DOPDU2V 7TURSK«HV '«ILV 56( k1HZV 56(
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